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Foreword

P.E. Pennington & Co., Inc., founded in 1988, isafirm of
property tax consultants known for its successful performance
In the Property Tax Consulting industry. P.E. Pennington &
Co., Inc. iIsaregional property tax consulting firm. The
company has developed a reputation for its quality service,
Innovation and expertise in thisfield.
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(Property Tax Administration Review)

e |dentify the owner’s opinion of value(s) and/or
target value(s) for tax year 2003.

e Establish the method which would be the best
approach to appeal the owner’s properties, i.e.:
the cost, Income, sales comparison or property
tax comparison approach.

e Collection of information from owner in order to
prepare the most effective appeals for tax year
2003.

e |dentify and inspect assets.
 Filerequired personal property renditions.
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(Property Tax Administration Review)

 Deveop and refine arguments for valuation
reductions.

 Prepare and file appeals with support
documentation to the appraisal district and/or the
appraisal review board.

 Collection of tax statements for processing.

e Continua status and final reports on appea and
final determination.
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Toolsfor Protest
(4 Approaches)

Cost Approach — Used with new construction for property
types with intangible value and Business Personal Property.

Sales Comparison Approach — Compare like sales
comparable properties to measure your property value.

| ncome Approach — This method uses the properties income
or a pro-forma based on the open market to establish a
value.

Uniform & Equal Approach — This method ensures that your
property is being assessed fairly in comparison to other like
properties.
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Property Tax Administration
(Property Tax Calendar)

Example of (Texas) Property Tax Calendar. Thistype of information

would be needed for each state in order to manage compliance and appeal
deadlines.

Assessment Date - January 1

Tax Year - January 1 — December 31
Return Filing Information

Due Date - March 31

Appeal Deadline - May 1

Late appeal deadline - Before January 31
Tax Payment Information

Due Date - January 31 (or as stated by local jurisdiction)
Delinquent Date - February 1
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Property Tax Administration
(Property Tax Fee and Service)

Fee Options
1. Straight fee - (dependant upon size and number
of properties).
2. Blended fee - (combination of straight and

contingency fees, again dependant upon size and
number of properties).

3. Contingency fee - (dependant upon size and
number of properties).
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Property Type

Burr Wolff vs PEPCO
2001 Final Value 2002 Final VValue

Reduction

Tax Savings

Office Building

11,683,070 11,300,000

383,070

10,452

Deloitte & Touche vs PEPCO

Property Type 2001 Final Value 2002 Final Value Reduction Tax Savings
Office Building 9,624,530 8,600,000 1,024,530 27,946
Distribution Warehouse 5,204,910 4,359,040 845,870 23,097
Office Showroom 1,913,220 1,434,920 478,300 12,718
Office Showroom 4,503,422 4,259,505 243,917 5,915
Kurz Group vs PEPCO
Property Type 2001 Final Value 2002 Final Value Reduction Tax Savings
Personal Property 1,885,000 1,645,500 239,500 6,832
Technical Building 1,160,580 1,011,520 149,060 4,259
Marvin Poer vs PEPCO
Property Type 2001 Final Value 2002 Final Value Reduction Tax Savings
Multifamily 9,300,000 8,535,550 764,450 20,269
Multifamily 11,633,630 11,100,000 533,630 14,026
Multifamily 7,785,200 7,600,000 185,200 5,523
Multifamily 8,381,431 8,227,000 154,431 4,217
Multifamily 2,400,000 2,300,000 100,000 2,731
Multifamily 7,400,000 7,371,640 28,360 774

Property Type

Property Tax Advocates vs PEPCO

2001 Final Value 2002 Final VValue

Reduction

Tax Savings

Office Showroom

2,908,800 2,300,000

608,800

16,208




